LIST OF NOTIFIED SECTIONS APPLICABLE FOR BOTH JUNE 2020 & DECEMBER 2020 TERM OF EXAMINATION

ENFORCEMENT OF PROVISIONS OF COMPANIES ACT, 2013 FROM DIFFERENT DATES

APPLICABLE FOR JUNE & DECEMBER 2020 TERM OF EXAMINATION

1. IMPORTANT: STUDENTS MAY NOTE THAT COMPANIES(AMENDMENT) ORDINANCE,
2018 WAS NOTIFIED ON AND EFFECTICE FROM 2-11-2018, WHICH CONTINUED AS
COMPANIES (AMENDMENT) ORDINANCE, 2019 (NOTIFIED ON 12™ JANUARY,2019)
AND THEREAFTER, COMPANIES (SECOND AMENDMENT) ORDINANCE, 2019
(NOTIFIED ON 21°T FEBRUARY) WITHOUT ANY CHANGE.

2. NOW COMPANIES (SECOND AMENDMENT) ACT, 2019 HAS BEEN PASSED AND
RECEIVED ASSENT OF THE PRESIDENT ON 31-7-2019. IT INCLUDES ALL
PROVISIONS OF THE SECOND AMENDMENT ORDINANCE. IN ADDITION, SOME NEW
PROVISIONS HAVE BEEN ADDED. NEW PROVISIONS WILL BE EFFECTIVE FROM THE
DATE TO BE NOTIFIED BY CENTRAL GOVT.

3. THE PROVISIONS WHICH WERE EARLIER CONTAINED IN COMPANIES (SECOND
AMENDMENT) ORDINANCE HAVE BEEN MADE EFFECTIVE FROM 2-11-18.

f Section Heading Date Remarks :

CHAPTER I: Preliminary

1_Shomﬂeemmcommemmemnd2982013
Z_Defmmons ......................
2(1)_abmdgedpmspecms ...... 1292013
2(2)_accounmgsmdards ....... 1. 42014]
2(3)-aITer'or'aITer'a’r|on ...... 1292013
2(4)_Appe”mmbunal ...... 1292013
2(5)-ar'T|cIes ...... 1292013
2(6)_assmmompany ...... 1292013
2(7)_GUdmngsmdards ........ 142014
2(8)-au‘rhorlsedcaprralor‘nommalcaprral ...... 1292013
2(9)_bankmgcompany ...... 1292013
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§2(10) é“Boar‘d of Directors” or "Board" 12—9—2013§ :
2(11)_bOdycorpomeorcorpomhon- ...... 1292013
2(12)_bOOkandpaperandbOOkorpaper- ...... 1292013
2(13)_b00ksofaccoum- ........ 142014
2(14)_bmmhofﬁce- ...... 1292013
2(15)-ca||edupcap.m|- ...... 1292013
2(16)-cha.~ge- ...... 1292013
2(17)_Charferedaccoumm- ...... 1292013
2(18)_ChlefExecmweofﬁcer- ...... 1292013
2(19)_Chlemeancmlofﬁcer- ...... 1292013
Z(ZO)_Company- ...... 1292013
2(21)_Companwm”edbyguamnm- ...... 1292013
2(22)_Companwm”edbysmm- ...... 1292013
2(23)-c°mpany|_.qu.dm.~-15122016 ................ MOdlﬁedeIBczom
: 2(2 4 ) ............................. C ompany . secrm ry Or Secremry o - 12 92 01 3 ...................................................
2(25)_Companysecrmrympmcme- ...... 1292013
2(26)_Commbufory- ...... 1292013
2(27)_(:0““0'- ...... 1292013
2(28)_Cosmccoumm- ...... 1292013Amendedbycompame“d2017
2(29)[excepTSUbdausecom ............................................................ S 1 292013
AT e A T :
52(29) [sub-clause (iv)] i “court” 5 18—05—2016§ 5
2(30) .............................. debemure .................................................... ....... 1 292013Amendedbycompame“d2017
2(31) .............................. depos” ......................................................... ......... 1 42014
2(32) .............................. depomow .................................................... — : 292013 ...................................................
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:2(33) i *derivative" { 12-9-2013i :
T PP T T i
12(34) : "director” ! 12-9-2013i :
:2(35)  *dividend"” ! 12-9-2013i :
 eeesseees s D eeeseeessese sttt enee e {eeeeseneessnnes S
:2(36) i “document” P 12-9-2013} :
§2(37) §“employees' stock option” ' 12-9-2013§ :
S D eeeesereessese e enseessse st enee et {eeeeseneessnnes S
:2(38)  "expert"” ! 12-9-2013i H
£2(39) i “financial institution" P 12-9-2013} :
T PP T T i
 2(40) i “financial statement” P 12-9-2013} :
§2(41) §“financi0l year” : 1-4-2014§ Amended by Companies Act, .
i i i 2017 and further amended by
: Companies(Amendment)
2-11-18: Ordinance, 2019

i2(42)  *foreign company” : 1-4-2014 :
:2(43) i“free reserves" P 12-9-2013i :
S et eeeesseee ettt enee et eeeeseneessnnes S
i2(44) "Global Depository Receipt"” ! 12-9-2013i :
: 2(45) i*Government company” ! 12-9-2013i :
 eeesseses s D eeeseeeessese s eseeessse st ense e eeeeseneessnnes S
2(46) £ "holding company” ! 12-9-2013i :
52(47) ' "independent director” ' 1-4-2014§ :
 eeesseees s D eeeesneesseseeseee et se ettt ense et eeeeseneessnnes S
:2(48)  *Indian Depository Receipt” P 1-4-2014i :
52(49) §“in‘rer‘es’red director” ' 12—9—2013§ :
{No longer applicable i : :

:2(50) i “issued capital” ! 12-9-2013i :
 eeeseees e D e eseeeessesse ettt enee e {eeeeseneessnnens S
§2(51) §“key managerial personnel” : 12—9—2013§ Amended by Companies Act, 2017§

12-9-2013

§2(52) §“lis‘red company”

:2(53) : “manager” ! 12-9-2013i :
:2(54) : "managing director” ! 12-9-2013i :
: 2(55)  “member” P 12-9-2013i :
:2(56) : "memorandum” ! 12-9-2013i :
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..2(57) .............................. ,nefworfh" ..................................................... .. ....... 1 2_9 _ 20 13..Ame nded by C ompam es A CT 20 17.
..2(58).noﬁﬂcahon .................................................... .. ....... 1 292013..
:2(59) .............................. :offlcer" ......................................................... .. ....... 1 2-9-2013: ................................................... i
:.2(60) .............................. :offlcerwho‘smdefau”" ................................ :. ....... 1 2-9-2013:. ................................................... :
:2(61) .............................. 'Lofflc‘a”_lqmda,ror" ........................................ .. ....... 1 2-9-2013: ................................................... :
:.2(62) .............................. :.One . Perso ncompany e :. ......... 1 4_2 O 1 4:. ................................................... :
:2(63) .............................. :ordmaryorspecmlresomhon" ......................... .. ....... 1 2-9_2013: ................................................... i
:2(64) .............................. ,pa'd_upsmmcop‘ml"orSharecaplmlpmd_up: ....... 1 2_9_2013'.
:2(65) .............................. -'posm,bauof,, .................................................. .' ....... 1 2_9_2013.'.
:2(66) .............................. '-prescmbed,, .................................................... .' ....... 1 2_9_2013.'.
:2(67)[excem .................. :prev'ouscompanymwu ..................................... .' ....... 12_9_2013:.
§sub-clause (ix)] : : :

:2(68).pmvamcompany ............................................. b 1292013'.
:2(69).promofer ....................................................... v 1292013'.
:2(70) .............................. :prospedus" .................................................... .' ....... 12_9_2013.'.
:2(71) .............................. '-pubh Ccompany" .............................................. .' ....... 129 20 13.A me nded . by co mpam es ACTZO 17
:2(72) .............................. .pUbh Cﬁ nanaalmsﬁ Tuﬁon ............................... : ....... 12_9 _ 20 13 A me nded . by co mpam es ACTZO 17
:.2(73) .............................. .recogmsedSTOCkeXChange .............................. fr 1 292013. ................................................... i
:2(74).reglsferofcompames ..................................... v 1 292013'.
:2(75) ............................... Reg'smr ....................................................... v 1 292013'.
:2(76).relmedpaﬁy ......................................................... 1 292013.AmendedbycompameSAd2017
:.2(77) .............................. .relahve .......................................................... b 1 292013 .................................................... :
:2(78).remunemhonl. ....... 1 292013'.
:2(79) ............................... SChedu,e ...................................................... v 1 292013'.
:2(80).5Chedu'edbank ..................................................... 1 292013'.
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:2(81) .............................. ..Securmes ...................................................... .. ....... 1 292013'.
:2(82).securmesandEXChangeBoard ...................... : ....... 1 292013'.
:2(83) .............................. .Semusmelnvesﬂgahonofflce ................. : ......... 1 _42014'.
:2(84) ............................... Share ........................................................... : ....... 1 292013'.
:2(85) .............................. :Smaucompany ............................................... : ......... 1 _4-2014:AmendedbycompameSAd2017.
:2(86) .............................. :SUbscmbedcaplm' ......................................... .' ....... 1 2-9_2013: ................................................... .
:2(87)[excepTThepmwso:SUbS‘dmwcompanyorSUbSIdmry ................. : ....... 1 2_9_2013.'.
§and Explanation (d)] : : :
:2(87)[Exp,0na,“on(d)] ..... :SUbs'd‘owcompanyorSUbs'dmw ................. : ......... 1 4_2014.'.
:2(88) .............................. .sweatequ‘wsmres ........................................ Ereeenes 1 292013'.
:2(89) .............................. :Tomlvoﬁngpower ......................................... : ....... 1 2_9_2013.'.
:2(90) .............................. :Tr'bum' ....................................................... : ....... 12_9_2013.'.
:2(91) .............................. .Tumover ........................................................ : ....... 1292013.AmendedbycompameSAd2017.
:2(92) .............................. .unhm”edcompany .......................................... : ....... 1292013. ................................................... .
:2(93).VOngmghT .................................................. ..... 1292013 ..................................................... .
:2(94).wmle-hmedmedor ........................................ : ....... 1292013'.
:2(94A) ........................... '-wmdmgup ..................................................... : ...................... '-Inser,“onbyIBszé'
-2(95) .............................. -Wordsdefmedma,hedAdS ............................. -12_9_2013-
-CHAPTERIIIncorpomhonofcompanyandMaﬁerSInademalThere*o ............................... -
'3 rForma‘ruon of company 1-4- 2014'- l
. wemborssovrdly bl mcoramcoses g”""'c;;"c;'z"'z'};}g' Inserted by 'éL;L;Ll;]';;"X;;'";BI;"
:4 .................................... .Memomnd um ................................................... .' ......... 1 _4_2 0 1 4 Amended by Compames ACT 2017
:5 .................................... :Amdes .......................................................... : ......... 1 _4_2014: ................................................... .
:6 .................................... :ACTTooveMdememomndumarhdesem ....... : ......... 1 _4_2014: ................................................... .
:7[excepTSUbseChon(7)]:Incorpomhonofcompany ................................. .' ......... 1 42014. ................................................... .
.7(7)[excepTC|ause(C)&..Incorpomhonofcompany ................................. : ......... 1 _6_2016 ................................................... .
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H(d)]
;7(7) [clause (c) & (d)] ;Incor'pomﬁon of company ' 15—12—2016§ '
8[excepT subsection (9)] : Forma’raon of companies with charitable ' 1-4-2014§ :
i obJec’rs etc. , :
: 8[sub-section (9)] ! Formation of companies with charitable f 15-12-2016 Modified by IBC, 2016
iobjects, etc. , :
T PP T Y i
§9 ;Effec’r of registration ' 1-4- 2014 :
§10 ;Effec’r of memorandum and articles ' 1-4-20145 :
§10A §Commencement of business ' 2-11-2018§ Inserted by Companies '
H H H (Amendment) Act, 2019
T PP T PR i
i11 No longer applicable :Commencement of business, etc : - :
§12 gRegisfered office of company Po2-11 -2018§ Amended by Companies :
: : : (Amendment) Act, 2019
§13 ;Ah“emﬂon of memorandum : 1-4- 2014 :
14 [except second Al’rer‘a’r«on of articles Po2-11 -2018; Amended by Companies :
prowso to sub-section (1) : (Amendment) Act, 2019
and subsection (2)]
§14 [second proviso to §Al'rer‘a‘rion of articles Po2-11 -2018§ Amended by Companies :
isub-section (1) and : (Amendment) Act, 2019
i subsection (2)]
§15 Al'rer‘a‘rlon of memorandum or articles fo be 1—4-2014§ :
: no'red in every copy : :
§16 §Rec‘riﬁca‘rion of name of company : 1—4-2014§ :
517 §Copies of memorandum, articles, efc., to be§ 1—4—2014§ :
: igiven to members : :
§18 gConversion of companies already registered : 1—4—2014§ :
§19 Subsad«ary company not to hold shares in ITS 12—9—2013§ :
i tholding company : : :
T T, T Y i
520 ;Serwce of documents 1—4—2014; :
521 §Au‘rhen‘rica’rion of documents, proceedings and§ 12—9—2013§ Amended by Companies Act, 2017§
: icontracts 2-11-2018: Amended by Companies :
: (Amendment) Act, 2019:
522 gExecuﬁon of bills of exchange, etc. 12—9—2013§ :
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: CHAPTER III: Prospectus and Allotment of Securities :
523 [except clause (b) ongublic offer and private placement 12—9—2013§ '
isub-section (1) and sub-i i
i section (2)] :
523 [clause (b) of ' Public offer and private placement : 1-4-2014§ '
isub-section (1) andi i
i sub-section (2)]
524 Power' of Securities and Exchange Board to regula’re 12-9-2013§ l
H iissue and transfer of securities, etc. : :
25 [except subsechon Document containing offer of securities for sale fo 12-9-2013§ '
(3)] be deemed prospectus :
525 [sub-section (3)] Documen’r containing offer of securities for sale fo 1-4-2014; '
: be deemed prospectus :
526 §Maﬁers to be stated in prospectus : 1-4-2014§ Amended by Companies§
i i Not notified Act, 2017
further amended by§
Compames (Amendmenf)§
i Act, 2019
527 §Varia‘rion in terms of contract or objects in§ 1-4-2014§ '
: Eprospec‘rus : :
528 Offer of sale of shares by certain members of 1-4-2014§ '
compcmy : :
529 Pubhc offer of securities to be in de- ma’remahzed 12-9-2013§amended by Companies '
i form Not notifiedi (Amendment) Act, 2019 }
30 : Advertisement of prospectus : 12-9-2013
31 : Shelf prospectus : 12-9-2013
532 gRed herring prospectus ' 12—9—2013§ '
533 [except subsection §Issue of application forms for securities ' 12—9—2013§ '
o = =
;33 [Sub-section (3)] ;Issue of application forms for securities ' 1—4—2014; '
§34 §Criminal liability for mis-statements in prospectus : 12—9—2013§ :
§35 [except clause (e) of §Civil liability for mis-statements in prospectus : 12—9—2013§ Amended by Companies§
isub-section (1)] Not notified} Act, 2017'
: amended by Compames
(Amendmen'r) Act, 2019
§35 [Clause (e) of §Civil liability for mis-statements in prospectus : 1-4-2014§ :
isub-section (1)] i :
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§36 §Punishmen‘r for fraudulently inducing persons To§ 12—9-2013§ '
{invest money i i
537 §Acﬁon by affected persons : 12—9—2013§ '
§38 §Punishmen'r for personation for acquisition, etc., of§ 12-9-2013§ '
: isecurities :
§39 [except subsection §Allo’rmen’r of securities by company ' 12-9-2013§ '
@) = =
§39 [Sub-section (4)] §Allo’rmem” of securities by company ' 1-4-2014§ '
§4O [except subsection §Securiﬁes to be dealt with in stock exchanges : 12-9-2013§ :
H(6)] = 5

§4O [Sub-section (6)] §Securh‘ies to be dealt with in stock exchanges 1-4-2014§ '
§41 gGlobal depository receipt : 1-4-2014§ '
§42 gOffer‘ or invitation for subscription of securities ong 1-4-2014§ :
: iprivate placement g g

: CHAPTER IV: Share Capital and Debentures :
143 i Kinds of share capital 1-4-2014 :
§44 gNaTur‘e of shares or debentures : 12-9-2013§ :
145 : Numbering of shares : 12-9-2013 :
46 : Certificate of shares : 1-4-2014 :
47 : Voting rights : 1-4-2014}  Amended by Companies
= s : Act, 2017
148 : Variation of shareholders' Rights P 15-12-2016}
§49 §Calls on shares of same class to be made on unifor'm§ 12—9—2013§ '
: ibasis : i
550 §Compcmy to accept unpaid share capital, although no‘r§ 12—9—2013§ '
icalled up
T PP T e i
i51 iPayment of dividend in proportion to amount paid-up i 12—9—2013§ :
552 §Applicaﬁon of premiums received on issue of shares ' 1-4-2014§ :
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553 iProhibition on issue of shares at discount 1-4-2014} Amended by Companies '
i i i i Act, 2017
2-11—2018§ Amended by Companies
i (Amendment) Ordinance, }
2019
554 §Issue of sweat equity shares ' 1-4- 2014 Amended by Companies '
: : : : Act, 2017
55 [except subsechon Issue and redemption of preference shares ' 1-4-2014§ '
(3)1 - ‘ =
;55 [sub - section (3)] ;Issue and redemption of preference shares ' 1-6-2016 : '
§56 §Transfer and transmission of securities ' 1-4-2014§ '
557 §Punishmem‘ for personation of shareholder ' 12-9-2013§ '
558 gRefusal of registration and appeal against refusal ' 12-9-2013§ '
559 gRecﬂficm‘ion of register of members ' 12-9-2013§ '
560 Pubhca‘rlon of authorised, subscribed and paid up 12-9-2013§ '
: capl‘ral : :
561 [except proviso toi : Power of limited company to alter its share capital ' 1-4-2014§ '
iclause (b) of sub—sec‘rlon : :
(1)]
;61 [Proviso fo clause (b);Power‘ of limited company to alter its share capital ' 1-6-2016; :
iof sub-section (1)] : :
562 [except subsections ' Further issue of share capital ' 1-4-2014§ Amended by Companies§
(4) to (6)] Act, 2017=
62 [sub - sections (4) toi Fur‘rher issue of share capital ' 1—6—2016; :
6] = =
563 ;Issue of bonus shares ' 1—4—2014; :
564 No‘nce to be given fo Registrar for alteration of 1-4-2014§ Amended by Companies '
H share capital : 2-11-2018: (Amendment) Act, 2019
565 Unhmu‘red company to provide for reserve share 12—9—2013§ :
capl‘ral on conversion into limited company : : :
566 §Reducﬂon of share capital ' 15—12—2016§ :
£66 (8) :Reduction of share capital f o 15-12-2016} Modlfled by IBC, 2016
567 Res‘rr'lc‘rlons on purchase by company or giving of loans 1—4—2014; :
g by it for purchase of its shares : :
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§68 §Power of company to purchase its own securities 1—4—2014§ '
569 §Tr'ansfer' of certain sums to capital redempﬁoné 12—9—2013§ '
H ireserve account i
§70 [except subsecﬁongProhibiﬁon for buy-back in certain circumstances ' 12-9-2013§ '
@) = f
§70 [sub-section (2)] §Prohibiﬁon for buy-back in certain circumstances ' 1-4-2014§ '
' 71 [except subsections ' Debentures ' 1-4-2014 ' '
£(9) to (11)] s
§71 [sub - sections (9) ‘roéDeben’rures ' 1-6-2016§ '
§(11)] : i
572 §Power' to nominate : 1-4-2014§ :
CHAPTER V: Acceptance of Deposits by Companies :
573 §Prohibh‘ion on acceptance of deposits from public 1-4-2014§ '
574 [sub-section (1)] gRepaymen‘r of deposits, etc., accepted befor‘e§ 1-4-2014§ '
: i commencement of this Act : i
574 [sub-sections (2) and ' Repayment of deposits, etc., accepted before§ 6-6-2014§ '
1(3)] i commencement of this Act i
:75 : Damages for fraud 1-06-2016
§76 §Accep‘rance of deposits from public by cer“rain§ 1-4-2014§ :
i i companies : :

§76A §Punishmen‘r for contravention of section 73 or secﬁon§ 29.5.2015§ Amended by Companies§
: i76. : : Act, 2017;
: CHAPTER VI: Registration of Charges :
577 Duty to register charges, etc. 2-11 -2018§ Amended by Companies '
: H H i (Amendment) Act, 2019
577(3) ' Duty to register charges, etc. : 1—4—2014§ Modified by IBC, 2016§
578 §Applica‘rion for registration of charge : 1—4—2014§ Amended by Companies§
: : i Act, 2017}
579 §Sec‘rion 77 to apply in certain matters : 1—4—2014§ :
§SO ' Date of notice of charge : 1—4—2014§ :
581 gRegis‘rer' of charges to be kept by Registrar : 1—4—2014§ :
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582 §Company to report satisfaction of charge 1—4—2014§
583 §Power' of Registrar to make entries of saﬁsfacﬁong 1—4—2014§
: iand release in absence of intimation from company i :
i84 §Inﬁmaﬁon of appointment of receiver or manager ' 1-4-2014§

. . .

I sssssssssssssssssssssssssnnnnnnnnnnnnns e s s NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN ENENNEEEEEEEEEEEEEEEEEEEEEEEEE e sssssssssssnnnnnnnnnnnnnn alssssssssss s
. .

L} L} L}

i85 i Company's register of charges 1-4-2014§ '
586 gPunishmenT for contravention ' 2—11—2018§ Amended by Companies '
H H i (Amendment) Act, 2019
§87 Rechf«cahon by Central Government in register of 2-11-2018§ Amended by Companies '
charges : i (Amendment) Act, 2019
CHAPTER VII: Management and Administration g
588 i Register of members, etc. 1-4-2014} :
589 Declamﬁon in respect of beneficial interest in any 1-4-2014§ Amended by Companies§
share i Act, 2017
§9O Inves‘nga‘rlon of beneficial ownership of shares m 2-11-2018§ Amended by Companies '
: cer“ram cases ; i (Amendment) Act, 2019
591 Power to close register of members or deben'rure 12-9-2013§ :
i holders or other security holders i i

§92 §Annual return ' ' Amended by Companies '

Act, 2017

2-11-2018}  Also amended by

i Companies (Amendment)

Act, 2019 w.e.f.

15-8-19
593 gRe‘rur‘n to be filed with Registrar in case promo’rers‘g 1—4—2014§
: istake changes i i
§94 §Place of keeping and inspection of registers, re'rurns,§ 1—4—2014§
: ietc. : :
595 gRegis‘rers, etc., to be evidence ' 1—4—2014§
596 §Annual general meeting ' 1—4—2014§
597 §Power' of Tribunal to call annual general meeting ' 1—06—2016§
598 §Power' of Tribunal to call meetings of members, etc. ' 1—06—2016§
§99 Pumshmen‘r for default in complying with provuswns 1—06—2016§
g of sections 96 to 98 : :
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5100 [except sub—sec‘rionéCalling of extraordinary general meeting 12—9—2013§ Amended by Companies§
1(6)] g : Act, 2017
§IOO [Sub-section (6)] §Calling of extraordinary general meeting : 1—4—2014§ :
§101 §Noﬁce of meeting : 1-4-2014§ Amended by Companies§
: : i Act, 2017
5102 §S’ra'remen’r to be annexed to notice : 2-11—2018§ Amended by Companies '
H H i (Amendment) Act, 2019
£103  Quorum for meetings : 12-9-2013 :
:104 : Chairman of meetings : 12-9-2013 :
5105 [except the third andéProxies ' 2—11—2018§ Amended by Companies '
ifourth proviso of i (Amendment) Act, 2019
isubsection (1) and sub-i : : :
isection (7)]

' 105 [Third and Fourth ' Proxies : 1-4-2014 ' :
iproviso fo sub-section (1)i :

:and subsection (7)]

:106 : Restriction on voting rights : 12-9-2013 :
:107 : Voting by show of hands : 12-9-2013 :
5108 §Vo'ring through electronic means : 1-4-2014§ :
£109 : Demand for poll : 1-4-2014 :
110 : Postal ballot : 1-4-2014} Amended by Companies
: : : Act, 2017
5111 §Cir'cula‘rion of members’ resolution : 12—9—2013§ '
§112 gRepresen‘ra‘rion of President and Governors in : 12—9—2013§ '
i imeetings i
T PR R e i
1113 [except clause (b) of iRepresentation of corporations at meeting of i 12-9-2013; i
isub-section (1)] i companies and of creditors i

5113 [Clause (b) of sub- ' Representation of corporations at meeting of : 1—4—2014§ :
isection (1)] i companies and of creditors :

5114 §Ordinar'y and special resolutions : 12—9—2013§ :
5115 gResoluﬁons requiring special notice : 1—4—2014§ :
§116 gResoluﬁons passed at adjourned meeting : 12—9—2013§ :
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§117 i Resolutions and agreements to be filed 1-4-2014}  Amended by Companies§
g g g g Act, 2017
Further Amended by:
Compames (Amendmenf)
Act, 2019
§117 3)F) gResoluﬁons and agreements to be filed ' ' Modified by IBC, 2016 '
2-11- 2018 Amended by Companies
(Amendmen'r) Act, 2019
5118 ;Mmufes of proceedings of general meeting, meeting l 1-4-2014; :
i iof Board of Directors and other meeting and : :
i resolutions passed by postal ballot
5119 [except subsection §Inspecﬁon of minute-books of general meeting ' 1-4-2014§ :
(4)] H H H
5119 [sub - section (4)] ;Inspecﬁon of minute-books of general meeting ' 1-6-2016; :
§IZO gMaim‘enonce and inspection of documents in ' 1-4-2014§ :
: ielectronic form i :
5121 gReporT on annual general meeting ' 2-11-2018§ Amended by Companies '
i i i (Amendment) Ordinance, :
: 2019 :
5122 §Applicabili’ry of this Chapter to One Person Company ' 1-4-2014§ :
CHAPTER VIII: Declaration and Payment of Dividend :
£123 i Declaration of dividend 1-4-2014; Amended by Companies:
: : : Act, 2017;
5124[sub—sec‘rion 1) -(4), §Unpaid Dividend Account 7—9—2016§ '
i(6) [with respect to the i : :
i manner of admmls‘rr‘a’non
iof the Investor :
i Education and Protection i
:Fund] and (7)]
5124 [(B) & (7)] §Unpaid Dividend Account ' Not yeT§ :
: : enforced
5125 [except sub-section §Inves‘ror‘ Education and Protection Fund ' Not yeT§ 205C§
(5) 6) ()] enfor‘ced‘
5125 [sub-section (5), (6) ;Invesfor Education and Protection Fund ' 13—01—2016; '
i [except with respect to i g g
§The manner of
{administration of the
i Investor Education and
iProtection Fund] and (7)] :

Directorate of Studies, The Institute of Cost Accountants of India (Statutory Body under an Act of Parliament) Page 13



LIST OF NOTIFIED SECTIONS APPLICABLE FOR BOTH JUNE 2020 & DECEMBER 2020 TERM OF EXAMINATION

5125 [sub-section (8) to §Inves‘ror Education and Protection Fund

126 gRigh‘r to dividend, rights shares and bonus shares to
ibe held in abeyance pending registration of transfer
§of shares

127 §Punishmen'r for failure to distribute dividends

: CHAPTER IX: Accounts of Companies
5128 §Books of account, efc., to be kept by company

' 129 ' Financial statement :
§13O gRe-opening of accounts on Court's or Tribunal's orders '
5131 §Volum‘or'y revision of financial statements or Board's
ireport

T PP feeees
5132 i Constitution of National Financial Reporting Authority i

5132 [ Sub - section (3) §Consﬁ‘ru'rion of National Financial Reporting Authority '
fand (11)] : :

5133 §Cen'rr‘al Government to prescribe accounting '
istandards
5134 'F inancial Statement, Board's report, etc '
5135 §Cor‘pomfe Social Responsibility

5136 gRigh‘r of member to copies of audited financial :
istatement

5137 §Copy of financial statement to be filed with Registrar '
5138 §Im‘ernal Audit :
CHAPTER X: Audit and Auditors
§139 i Appointment of auditors

------------------- AR EEEEEEEEEEEEEEEEEEEEEREREEEE

07-09-2016 ;
1-4-2014
12-9-2013 :
1-4-2014 :

1-4-2014} Amended by Companies:
: Act, 2017

1-6-2016; Amended by Companies:
: Act, 2017

1-6-2016 }

21-03-2018} Amended by Companies:
2-11-18} (Amendment) Act, 2017
: and 2019 w.e.f.}

15-8-19i

21-03-2018
12-9-2013
1-4-2014
1-4-2014
1-4-2014} Amended by Companies

: Act, 2017
2-11-18§ Also amended by

i Companies (Amendment) :

!  Ordinance, 2019 i

2-11-2018} Amended by Companies:
i (Amendment) Ordinance, }

2019
1-4-2014

................... R
H

1-4-2014; Amended by Companies:
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§14O ' §Removal, resignation of auditor and giving of special Amended by Companies '
inotice Act, 2017 i
i 2-11-2018i Amended by :
i Companies(Amendment) :
Ordinance, 2019

141 : Eligibility, qualifications and disqualifications of 1-4-2014} Amended by Companies:
fauditors i Act, 2017
5142 gRemuner'aﬁon of auditors : 1-4-2014§ :
§143 §Powers and duties of auditors and auditing standards ' 1-4-2014§ Amended by Companies§
g g g g Act, 2017
5144 §Audifor not to render certain services : 1-4-2014§ :
5145 §Audh‘ors to sign audit reports, etc : 1-4-2014§ :
5146 §Audh‘ors to attend general meeting : 1-4-2014§ :
§147 §Punishmem‘ for contravention : 1-4-2014§ Amended by Companies§
i : i Act, 2017
5148 §Cen'rral Government to specify audit of items of cost ' 1-4-2014§ Amended by Companies§
iin respect of certain companies : : Act, 2017
CHAPTER XI: Appointment and Qualification of Directors
5149 §Compcmy to have Board of Directors 1-4-2014§ Amended by Companies§
i i Act, 2017
§I5O gManner‘ of selection of independent directors and : 1-4-2014§ :
imaintenance of data bank of independent directors :

5151 §Appoin‘rmen’r of director elected by small ' 1—4—2014§ :
ishareholders :

5152 §Appoin‘rmen‘r of directors ' 1—4—2014§ Amended by Companies§
i i Act, 2017
' 153 ' Application for allotment of Director Identification ' 1—4—2014§ Amended by Companies§
{Number i Act, 2017
5154 §Allo‘rmen‘r of Director Identification Number : 1—4—2014§ :
5155 §Prohibiﬁon to obtain more than one Dir‘ecTor‘§ 1—4—2014§ :
i Identification Number i i

5156 §Dir'ecfor to intimate Director Identification Number ' 1—4—2014§ :
5157 §Company to inform Director Identification Number To§ ' Amended by Companies '
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: Registrar Act, 2017
2-11—2018E Amended by Companies
(Amendmen'r) Act, 2019
5158 ;Obhgcmon to indicate Director Identification Number; -4-2014; l
;159 gPunishmenT for contravention : 2-11—2018§ Amended by Companies '
H H i (Amendment) Act, 2019
;160 ngh’r of persons other than retiring directors To 1-4-2014§ Amended by Companies§
: i stand for directorship i i Act, 2017
5161 [except subsection §Appoinfmenf of additional director, al'rernafeg 12-9-2013§ Amended by Companies§
(2)] idirector and nominee director i i Act, 2017
...................................... R O S
;161 [Sub-section (2)] ;Appomfmem‘ of additional director, alTerna’re; 1-4-2014;
idirector and nominee director i i
5162 §Appoim‘mem‘ of directors to be voted individually 12-9-2013§ '
5163 EOpﬁon to adopt principle of propor‘honal 12-9-2013§ '
r*epresem‘ahon for appointment of directors : :
5164 Disqualifica‘rions for appointment of director : 2-11-2018§ Amended by Companies '
: i (Amendment) Act, 2019
5165 §Number of directorships ' 2-11-2018§ Amended by Companies '
: i (Amendment) Act, 2019
5166 ' Duties of directors : 1-4-2014§ :
5167 §Vaca‘rion of office of director : 1-4-2014§ Amended by Companies§
= = Act, 2017}
5168 gResignaﬁon of director : 1—4—2014§ Amended by Companies§
: : : Act, 2017
5169 [except subsection gRemoval of directors : 1—4—2014§ '
(4)] : : :
-------------------------------------- L---------------------------------------------------------------------------------L-------------------------i--------------------------------------!
;169 [sub - section (4)] ;Removal of directors : 1-6-2016: ;
§I7O Regls‘rer of directors and key managerial personnel 1—4—2014§ '
cmd their shareholding i i
£171 { Members' right fo inspect 1-4-2014
£172 : Punishment 1-4-2014
i CHAPTER XII: Meeting of Board and its Powers i
1173  Meetings of Board 1-4-2014;  Amended by Companies:
: : i Act, 2017
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§174 ' i Quorum for meetings of Board 1-4-2014} '
5175 gPassing of resolution by circulation ' 1—4—2014§ '
§176 §Defec’rs in appointment of directors not to invalidate 12-9-2013§ :
H iactions taken i i
t177 : Audit committee 1-4-2014}  Amended by Companies }
: : i i Act, 2017
§178 §Nominaﬁon and remuneration committee and ' 1-4-2014§ Amended by Companies§
i istallholders relationship committee i i Act, 2017
T T ST T T i
£179 : Powers of Board : 1-4-2014 :
§ISO gResfricTions on powers of Board : 12-9-2013§ Amended by Companies§
: : : : Act, 2017
T PP T e i
181 iCompany to contribute to bona fide and charitable 12-9-2013§ :
i funds, etc : :
5182 §Pr‘ohibi‘rions and restrictions regarding poliﬁcal§ 12-9-2013§ :
i contributions i i
5183 §Power‘ of Board and other persons to make§ 12-9-2013§ :
i contributions to national defence fund, etc i
5184 §Disclosure of interest by director ' 1-4-2014§ Amended by Companies§
: i Act, 2017
185 : Loan to directors, etc 12-9-2013 Substituted by}
H i i Companies Act, 2017
5186 §Locm and investment by company ' 1-4-2014§ Amended by Companies§
: : Act, 2017}
T PP T e i
1187 iInvestments of company to be held in its own name 1—4—2014§ :
5188 §Rela‘red party transactions ' 1—4—2014§ Amended by Companies§
: H Act, 2017
T PP T e i
189 iRegister of contracts or arrangements in which : 1—4—2014§ :
: idirectors are interested i
§I9O gCon‘rr‘ac‘r of employment with managing or whole-time ' 1—4—2014§ :
: idirectors g g
5191 gPaymem‘ to director for loss of office, etc., in ' 1-4-2014§ Amended by Companies '
: i connection with transfer of undertaking, property or i 2-11-2018: (Amendment) Act, 2019 :
i shares : : :
5192 gRes‘rr'ic‘rion on non-cash transactions involving ' 12—9—2013§ :
H idirectors i i
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;193 : §Com‘r‘ac‘r by One Person Company 1—4—2014§ '
194 No longer applicable : Pr'oh«bmon on forward dealings in securities of 12—9—2013§ '
i i company by director or key managerial personnel :
£195 No longer applicable §Prohibi’rion on insider trading of securities 12-9-2013§ '

CHAPTER XIII: Appointment and Remuneration of Managerial Personnel
5196 §Appoim‘mem‘ of managing director, whole-’rime§ 1-4-2014§ '
idirector or manager i :
5197 EOvemll maximum managerial remuneration and’ 2-11-2018§ Amended by Companies '
managemal remuneration in case of absence or i (Amendment) Act, 2019 ;
madequacy of profits 5 :
5198 Calculoﬁon of profits ' 1-4-2014 '
5199 gRecover'y of remuneration in certain cases ' 1-4-2014§ '
§ZOO Cem‘ral Government or company to fix limit quh 1-4-2014§ '
regard to remuneration : :
5201 Forms of, and procedure in relation to, cer’ram 1-4-2014§ '
apphccmons :
5202 Compensa‘rcon for loss of office of managing or whole— 12-9-2013§ '
i time director or manager : :
5203 §Appoin‘rmen‘r of key managerial personnel ' 2-11-2018§ Amended by Companies '
: i (Amendment) Act, 2019 :
w.e.f. 15-8-19
5204 Secretarial audit for bigger companies ' 1-4-2014 '
5205 Functions of company secretary : 1-4-2014 '
CHAPTER XIV: Inspection, Inquiry and Investigation
5206 §Power to call for information, inspect books and 1—4—2014§ '
i conduct inquiries i
5207 Conduct of inspection and inquiry ' 1-4-2014 '
5208 Report on inspection made ' 1-4-2014 '
5209 Search and seizure ' 1-4-2014 '
210 §Invesﬁga‘rion into affairs of company : 1-4-2014§ :
;211 gEsTablishmen‘r of Serious Fraud Investigation Office ' 1—4—2014§ :
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Investigation into affairs of company by Serious§

5212 ' [except r'efer'ences§
iof sub-section (10) of:
isection 66, sub-section}
i(6) of section 140,
isection 213, sub-section:
§(1) of section 251 and§
isub-section (3) of section:
1339 made in sub-section:
§(6) and also subsec‘rions§

Fraud Investigation Office

1-4-2014}
Not notified}
iw.e.f. 15-8-19

Amended by Companies
(Amendment) Act, 2019

2(8) to (10)]
212 [Sub-section (8), (9) Invesﬁgahon into affairs of company by Semous 24-08-2017§ ;
and (10)] qud Investigation Office :
5213 Invesﬁgahon into company's affairs in other cases 1-6-2016 :
1214 Securn‘y for payment of costs and expenses of 1-4-2014§ '
mveshgoﬁon g g
1215 Flrm body corporate or association not to be 1-4-2014§ '
: appomfed as inspector ; :
T PP T e i
216 [except subsection §Inves‘riga‘rion of ownership of company 1-4-2014;
@) = =
;216 [sub - section (2)] Inves‘nga‘rlon of ownership of company ' 1 6-2016 '
5217 Procedure, powers, etc., of inspectors ' 1-4-2014 '
5218 §Pro‘rec‘rion of employees during investigation : 1-6-2016§ '
5219 §Power‘ of inspector fo conduct investigation in‘ro§ 1-4-2014§ '
iaffairs of related companies, etc. :
§ZZO §Seizur‘e of documents by inspector : 1—4—2014§ '
5221 Freezmg of assets of company on inquiry and 1—6—2016§ '
mves‘ruga‘rlon : :
:222 §Imposi‘rion of restrictions upon securities : 1—6—2016§ :
1223 §Inspec‘ror"s report : 1—4—2014§ Amended by Companies§
: : Act, 2017
5224 [except subsection §Ac‘rions to be taken in pursuance of inspector's report ' 1-4-2014 '
(2) and (5)] :
;224 [sub - section (5)] ;Achons to be taken in pursuance of inspector's repor‘f ; 1-6-2016 '
5224 [sub - section (2)] §Acﬁons to be taken in pursuance of inspector's report ' 15—12—2016§ Modified by IBC, 2016§
225 : Expenses of investigation , 1-4-2014 :
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5226' §Volun‘rary winding-up of company, etc., not to s‘rop§ 15—12-2016§ :

: invesﬁga‘rion proceedings g g

5227 Legal advisers and bankers not to disclose cer'mm O9—O9—2016§ :

: mformcmon :

5228 §Invesﬁga’rion, efc., of foreigh companies 1-4-2014§ :

5229 Penal’ry for furnishing false statement, mu’r«laﬁon 1-4-2014§ :

i i destruction of documents :

g CHAPTER XV: Compromises, Arrangement and Amalgamations :
230 [Except sub-section Power to compromise or make arrangements wn‘h 15-12-2016§ :
(11) and (12)] cr'edcfors and members i i

: 230 [sub-section (1) & Power' to compromise or make arrangements wuth 15-12-2016§ Modified by IBC, 2016§
(6)] credn‘ors and members ; i

5231 ;Power of Tribunal to enforce compromise or; 15-12-2016; '

{arrangement i

5232 gMerger and amalgamation of companies ' 15-12-2016§ '

5233 gMerger‘ or amalgamation of certain companies ' 15-12-2016§ '

5234 gMerger‘ or amalgamation of company with foreign : 13-04-2017§ :

: i company :

5235 §Power‘ to acquire shares of shareholders dissenting : 15-12-2016§ :

g i from scheme or contract approved by majority i

5236 §Pur‘chase of minority shareholding : 15-12-2016 ' Amended by Companies :

: : iAct, 2017

5237 §Power' of Central Government to provide for : 15—12—2016§ :

i i{amalgamation of companies in public interest : :

T U PR T e i

5238 gRegis‘rmﬁon of offer of schemes involving transfer i 2-11-2018: Amended by Companies :

iof shares i (Amendment) Act, 2019 ;

: we.f. 15-8-19

5239 gPreser‘vaﬁon of books and papers of amalgamated : 15—12—2016§ '

i companies i i

T PP e e i

5240 LleIllTy of officers in respect of offences commn“red 15-12-2016 %

prlor to merger, amalgamation, etc. : :

: CHAPTER XVI: Prevention of Oppression and Mismanagement :

5241 i Application to Tribunal for relief in cases ofi 1-6-2016 } Amended by Companies '

: i oppression, efc. Not notified:(Amendment) Act, 2019 :

: iw.e.f. 15-8-19 :
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5242 [except clause (b) of §Powers of Tribunal 1-6-2016 i Amended by Companies '
isub-section (1), & clause Not notified: i (Amendment) Act, 2019
i(c) & (g) of sub-section i w e.f. 15-8-19
@) f f |
5242 [except clause (b) of ;Powers of Tribunal ' 09-09-2016; Do '
isub-section (1) & clause Not notified}
i(c) & (9) of sub-section i : :
@) . . .
5243 Consequence of termination or modifications of 1-6-2016; Do '
i cerfam agreements ; Not notified}
244 {Right to apply under section 241 1-6-2016 }
245 Class action 1-6-2016 }
5246 Apphcoﬁon of certain provisions to proceedings under 09-09-2016§ '
sechon 241 or section 245 : :
CHAPTER XVII: Registered Valuers
:247 : Valuation by registered valuers i 23-10-2017:
CHAPTER XVIII: Removal of Names of Companies from the Register of Companies
5248 §Power‘ of Registrar to remove name of company from 2-11-2018§ Amended by Companies '
iregister of companies i (Amendment) Act, 2019 ;
: : i wef. 15-8-19 i
249 : Restrictions on making application under section 248 | 26-12-2016
iin certain situations i i
£249 (1) (e) : Restrictions on making application under section 248 |  26-12-2016}  Modified by IBC, 2016
iin certain situations i i
§25O Effect of company notified as dissolved : 26-12-2016 '
5251 gqudulen‘r application for removal of name ' 26—12—2016§ '
£ 252 : Appeal to Tribunal P 26-12-2016}
: CHAPTER XIX: Revival and Rehabilitation of Sick Companies Register
5253 No longer applicable Determination of sickness : '
5254 No longer applicable ' Applicaﬁon for revival and rehabilitation : : :

255 No longer applicable ; Exclusnon of certain time in computing period of : :
: llml‘ra‘non
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g-:2"5';'r:n;'};‘;;.'»";;;{.;;u:g;;;;};;;;;:f".};}';.}:;Q;.:\'.'s';;{; ......................... ......................... ,
§"2"5"7";;;".;;;;;;";',;;;.'.';;;;.;'§'2;';;;;}';;;;';'{;';;;.';;}2; .............................................. _
g-2“5-2-3--r:l-c;“I;r-llg“e-t-:-c-x;;l-i:;l;l-e“2-;;;;:;1::\::;1;;;! ...................................................... _
g'2"5"9"r;};'i;r'.;;;";;;;ul.;;u:g;};;;.;;}n";}";;:;;;.};.';{;;;: .................................... _
g'2'25'r;};'i;.;;:';;;;u'.;;u::-;;'v'v'e':s";;';:f';;s";%':;};;;;;;;;.;.;};;; ................ _
é..Z.;i..N..;..l.;;;;.r..;;;';.;;;..;.C.;‘.;r.n.;.c;;c..;.e.;.'.v.c.l.,.;r.'.(;.;ﬂ.;;.l.l.l;;.l.; ........................... _
g2;;'rr:;'];r'.;;;";;;u'.;&:;;c:.;}.";f";;;; ................................................... _
g;};;'r::;'};;;;.l";;;{.;;;";'c';;;;"é:;;‘;};; ................................................. _
g;;;{'r::;'i;.'\;;.:';;;u'i:;;:§}'r:\;i;;}';}'{;};';'fms';;;; ......................................... _

265 No longer applicable : Wmdmg up of company on report of company

admm«sfrm‘or

266 No longer applicable ; Power of Tribunal fo assess damages againstg

i delmquen‘r directors, etc.
5267 No longer applicable Punishmen‘r for certain offences ' ' '
5268 No longer applicable : Bar of jurisdiction ' ' '
5269 No longer applicable : Rehabilitation and Insolvency Fund : : :
CHAPTER XX: Winding Up :
:270 : Modes of winding up 15-12-2016;  Modified by IBC, 2016
5271 : i Circumstances in which a company may be wound up by Modified by IBC, 2016§
g Tmbunal H :
:272 Petition for windingup :  15-12-2016}  Modified by IBC, 2016
: i Not notified}
i Amended by Companies
! (Amendment) Act, 2019}
i w.e.f. 15-8-19:
1273 Powers of Tribunal P 15-12-2016
:274 : Directions for filing statement of affairs f o 15-12-2016}
5275 §Company Liquidators and their appointments : 15—12—2016§ :
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5275 (2) éCompany Liquidators and their appointments 15—12—2016§ Modified by IBC, 2016;
:.275(4) ........................... :Companyqumda,rorsandfhemppomfmem ................ fossesee 15_12_2016.:. ...................................... :
iNo longer applicable i :

:276 ................................ :Remova,andmp,acememofhqmdmor ........................ — 15_12_2016:'
:277 ................................ '-Inhma,ﬂon ..... To ..... C ompany ..... I Iqwdmor ..... pmv'smml: ......... 15_12_2016:'
: i liquidator and Registrar : :

:278 ................................ :Effedofwmdmguporder ......................................... — 15_12_2016:'
:279 ................................ '-S,myofsm,rsefconwmdmguporder ........................ .' ......... 15_12_2016:'
:280 ................................ :Jude‘Cﬁonomebunal ............................................. .' ......... 15_12_2016: ..... MOdlﬁedeIBczmél
:281 ................................. :Smelss‘onofrepoﬁbycompanyqudmw ................ — 15_12_2016: ...................................... .
:282 ................................ :Dlred‘onsofTmbunalonrepoﬁofcompany ............... .' ......... 15_12_2016:'
:283 ................................ :CUSTOdyofcomponyspropemes ................................. .' ......... 15_12_2016:'
:284 ................................ :Promomrscj‘redorsenTocompanYquwdaTor ........ .' ......... 15_12_2016:'
:285 ................................ :Seﬁlememof"STOfapphcahonofassefs ................... .' ......... 15_12_2016:'
:286 ................................ '-Obhga,“onsofd‘rec,rorsandmanagers ........................ .' ......... 15_12_2016:'
:287 ................................ :Adv'sowcommlﬁee ................................................... .' ......... 15_12_20167'
:288 ................................ :Sme'ss'onofpermdlcalr‘epoﬁsmwlbuml ................ .' ......... 15_12_20167'
'-289N°longerapphcable'-%werofTrlbunalonapphcahonfors,myofwmdmg'-T'
: up :

:290 ................................ :Powersandduflesofcompanyuqu'damr ..................... — 15_12_20167'
:291 ................................. '-meslonforpmfessmnalass's,mnce,rocompany'- ......... 15_12_20167'
i Liquidator :
. 292 ................................ . Exemseandcommlofcompanyuqu'damrs ............... e 15_12_2016 . ...................................... i
:293 ................................ :Books,mbekepfbyCOmpanyqumdaw ...................... .' ......... 15_12_20167'
:294 ................................ '-Aud”ofCompanyquwda,rorsaccoums ....................... .' ......... 15_12_20167'
:295 ................................ :PaymemofdebfsbyCommbmowandexmmof: ......... 15_12_2016:'
i setoff :
. 296 ................................ . PowerofTmbunahomakem”s .................................. . ......... 15_12_2016 . ...................................... i
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:297 ............................... ,AdJusfmemofmghTsofcommbummes ....................... pessaseans 15_12_2016"
:298 ................................ :Poweﬁoordercoﬁs .................................................. .' ......... 15_12_20167'
:299 ................................ .PowerfoSummonpersonssuspededOfhavmg. ......... 15_12_20167'
proper’ry of company, etc. : :

:300 ................................ ,Powerfoorderexammahonofpmmomrs ................... .. ......... 15_12_2016"
:301 ................................. :Arres*ofpersonfmngmIeaveIndmorcbscond ........ .' ......... 15_12_20167'
:302 ................................ :DlssomhonofCompar‘YbYTmbunal ............................. .' ......... 15_12_20167'
:303 ................................ .Appealsfmmordersmadebeforecommencememof: ......... 15_12_2016-'

ACT :

304 No longer applicable : C«r‘cumsmnces in which company may be wound up

volunfor‘«ly

305 No longer applicable ; Declamﬁon of solvency in case of proposal to wind up H :
: ivoluntarily i
T PP T e i
5306 No longer applicable Mee’rmg of creditors
5307 No longer applicable §Publica‘rion of resolution to wind up voluntarily ' ' '
§308 No longer applicable §Commencemen‘r of voluntary winding up ' ' '
§309 No longer applicable ' Effect of voluntary winding up : : :
§310 No longer applicable §Appoin‘rmen‘r of Company Liquidator : : :
5311 No longer applicable iPower to remove and fill vacancy of Compcmy : :
quucda‘ror‘
R S e e e i
;312 No longer applicable : No‘nce of appointment of Company Liquidator to be i i
: glven to Registrar

§313 No longer applicable : Cesser of Board's powers on appointment of Company : :
: quu«da‘ror‘

5314 No longer applicable : Powers and duties of Company Liquidator in volum‘ar'y : :
i wmdmg up

§315 No longer applicable §Appoin‘rmen‘r of committees : : :
5316 No longer applicable : Company Liquidator to submit report on progress of : :
: wmdmg up

5317 No longer applicable §Repor‘T of Company Liquidator to Tribunal for‘é : :
g i examination of persons :
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'-318N°|°ngerapp|lcable'Fmalmeehnganddlssoluhonofcompany ..................... RR— "'.
-319No|°ngerapp|lcable-PowerofCompanyqumda,ror,roaccep,rsharese*c'-T'
i as consideration for sale of property of
. 320 Noumger app|lcab|e D I Sfrlbuhonof pmpeﬁyofcompany ........................... . ......................... . ...................................... .
:321Nolongerapphcable:ArmngememwmnbmdmgoncompanyandCredlfors.Tl
-322Nolongerapphcable-Power‘1_0app'y_ro.rmbunalTohavequeshons-T'
: de’rer'mmed etc.

:323Nokmgerapphcable..costsofvomnmwwmdmgup ...................................... o "'.
:324 ................................ :Debfsofandesmpmns,mbeadml,r,red,roproof ........ '-15_12_2016-'
.325N°longerqpphcqble.Apphcm‘onofmsowancyrmesmwmdmgupof.Tl
i finsolvent companies

:326 ................................ .Ovemdmgpreferemmlpaymems ............................... .' ......... 15_12_2016: ..... MOdlﬁedeIBCZOlél
. 327 ................................ . Prefe renha lpaymems ................................................ . ......... 15 - 12-2016 . ...................................... i
:327(7) ........................... :Preferenhalpaymems ................................................ .' ......... 15-12-20167 ..... InserTedeIBczmél
l327[dause(c)of ............ . Preferenhalpaymems ................................................ . ......... 15_12_2016' ..... MOdlﬁedeIBczmél
explanation] : : : :
:328 ................................ -qudu,empreference ............................................... :15_12_2016-'
:329 ................................ '-Tmnsfersnohngoodfa”h,robevo'd-15122016- ..... MOdlﬁedeIBCZOlél
:330 ................................ 'Cemmmnsfers TO be VOI d ....................................... 1 5-12-2 01 6 ......... e ———— .
:331 .................................. Lmb”mesandmgh,rsofcemmpersonsfmudulenﬂy'wlz2016--
: ipreferred :

:332 ................................ .Effedofﬂoahngd‘arge ........................................... :15_12_2016-'
:333 ................................ :DISCIG'merofonemuspmpeﬁy ................................... :15_12_2016-'
e Transfers, etc, after commencement of winding 'L};'}';"Ié"i'z'"z'&'é """""""" Modified by TBC, 2016
g ibe void :
:335 ................................ -Cermmaﬁachmemsexecuhonse*cmwmdmgup:15_12_2016-'
iby Tribunal to be void :

:336 ................................ '-Offencesbyofﬁcersofcompamesmhqwdahon ........... 15122016_ ..... MOdlfledeIBczmél
.337 ................................ Penalwforfrwdsbyofflcers .................................... 15_12_2016 ......... - MOdlfledeIBCZOM
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:338' : Liability where proper accounts not kept i15-12-2016 :
5339 §Liabili'ry for fraudulent conduct of business 515—12—2016 ' :
5340 EPower of Tribunal to assess damages agalnsf 15 12-2016 l :
dehnquen'r directors, etc. :
5341 L«ablh’ry under sections 339 and 340 to extend ’ro 15 12-2016 ' :
par’rners or directors in firms or companies i

§342 §Prosecuﬁon of delinquent officers and members 515-12-2016 ' :
§342 [Sub-section (2), Prosecuhon of delinquent officers and members of 15-12-2016 ' :
$(3).& (4)] No longer company i

:applicable

5343 Company Liquidator to exercise certain powers: 15 12-2016 ' :
subJecT to sanction g

5343 1) Company Liquidator to exercise certain powers: 15 12-2016 : Modified by IBC, 2016§
subJecT to sanction g g
§344 S'ra’remen‘r that a company is in liquidation 15-12-2016 : :
§345 Books and papers of company o be evidence 15-12-2016 : :
5346 Inspec‘r«on of books and papers by creditors and 15-12-2016§ :
i contributories : : H
:347 §Disposal of books and papers of company 15-12-2016}  Modified by IBC, 2016
348 : Information as to pending liquidations : 15-12-2016} :
348 (1) : Information as fo pending liquidations i 15-12-2016}  Modified by IBC, 2016
5349 Offlaal Liquidator to make payments into publlc 15—12—2016§ '
accoun‘r of India i i
§35O Company Liquidator to deposit monies into scheduled 15—12—2016§ '
¢ bank : i
5351 quucda‘ror‘ not to deposit monies into private bankmg 15—12—2016§ '
accoun‘r i
5352 Company Liquidation Dividend and UndlsTrlbu’red 15—12—2016§ '
i Assets Account i i
5353 §LiquidaTor to make returns, etfc. ' 15—12—2016§ :
;354 Mee‘rmgs to ascertain wishes of creditors or' 15—12—2016§ :
: i contributories g g
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:355 ............................... ,CourfTribunalorpersonenbeforeWhomafﬁdawf, ......... 15_12_2016"
imay be sworn : :

:356 ................................ :Powersomebunalfodedaredlssomhonofcompany: ......... 15_12_20167'
gvoid i :

:357 ................................ :Commencememofwmdlngupbmibuml .................... .' ......... 15-12-2016: ..... MOdlﬁedeIBczmél
:.358 ................................ :EXClus‘onofcermmnmemCompufmgpemdof: ......... 15-12-2016.:. ...................................... i
glimi’raﬁon : :

:359 ................................ :Appommemofofﬂcmlquwdmr ............................. foreree 15_12_20167'
:360 ................................ :PowersandfumhonsofOfﬁc'a'qumdmor ................. .' ......... 15_12_20167'
:361 ................................. :summarypmcedureforhqmdahon ............................. .' ......... 15_12_20167'
:362 ................................ :Saleofassefsondrecoveryofdebtsduetocompany'- ......... 15_12_20167'
:363 ................................ :SeﬁlememofClmmsofcreleoeryofﬁClal: ......... 15_12_20167'
§Liquidm‘or i :

:364 ................................ :Appealbycred‘mr ..................................................... foreree 15_12_20167'
:365 ................................ :Orderofd‘sso'uﬁonofcompany ................................. .' ......... 15_12_20167'
'-éHAPTERXXICompamesAufhomsedfoReg'sfe-runderfhlsAc;'
:366 ................................ ,compamescapableofbelngreQISTered ........................ '1_4_2014".
:367 ................................ '-cer,ﬂf'ca,reofregls,rmhonofex'shngcompames ......... :1_4_20147.
:368 ................................ '-ves,rmgofpmper,ryonreglstmhon ............................. :1_4_20147.
:369 ................................ :sav'ngofex|5hnghabllmes ........................................ .'1_4_20147.
'-370(excep,”hepmwso)'-commua,”onofpendmgIegalproceedmgs .................... .'1_4_20147.
oGy Contnsationof pening ol pocesdings T o-0te]  Modified oy 180, 20161
. 371 ................................. :.EffedofreglstrahonundeﬁhlsPaﬁ ......................... :1_4_2014.:. ...................................... i
:372 ................................ :Powerofcouﬁmsmyorresfmmpmceedmgs ............ .' ......... 15_12_20167 ..... MOdlfledeIBczoml
. 373 ................................ :Su”s smyedonwmd mg upo rde r ................................ foree 15 _ 12_2016 T ...................................... .
:374 ................................ :ObhgahonofcompamesreQISTemngundthlSParT ..... '1_4_20147.
:375 ................................ :W'ndmgupofunreglsferedcompames ......................... .' ......... 15_12_20167'
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5376' §Power‘ to wind up foreign companies, although 15—12—2016§ :
i dissolved i :

:377 : Provisions of Chapter cumulative P 15-12-2016} :
1378 §Saving and construction of enactments conferring ' 15-12-2016§ :

i power to wind up partnership firm, association or
i company, efc., in certain cases

CHAPTER XXII: Companies Incorporated Outside India :
1379 §Applicaﬁon of Act fo foreign companies 12-9-2013§ Amended by Companies§
: : : : Act, 2017
§3SO §Documen’rs, etc., to be delivered to Registrar by : 1-4-2014§ :
g i foreigh companies i
5381 §Accoum”s of foreign company : 1-4-2014§ :
5382 §Display of name, etc., of foreign company : 12-9-2013§ :
5383 §Service on foreign company : 12-9-2013§ :
5384 ' Debentures, annual return, registration of charges, ' 1-4-2014§ Amended by Companies§
i ibooks of account and their inspection i i Act, 2017
5385 gFee for registration of documents : 1-4-2014§ :
5386 [except clause (a)] §In‘rer‘pr‘e‘ra‘rion : 12-9-2013§ :
386 [Clause ()] : : 1-4-2014 :
5387 §Da'ring of prospectus and particulars to be contained ' 1-4-2014§ :
itherein i i i
T PP T e i
:388 iProvisions as to expert's consent and allotment ' 1—4—2014§ :
5389 gRegis‘rr‘aﬁon of prospectus : 1—4—2014§ :
£390 : Offer of Indian Depository Receipts : 1-4-2014 :
5391 [Sub-section (1)] §Applica‘rion of sections 34 to 36 and Chapter XX : 1—4—2014§ :
5391 [Sub-section (2)] §Applica‘rion of sections 34 to 36 and Chapter XX : 15—12—2016§ Amended by Companies§
i i i : Act, 2017
T PP T e i
1392 iPunishment for contravention : 1—4—2014§ :
£393 : Company's failure to comply with provisions of this 1-4-2014 :
g i Chapter not to affect validity of contracts, etc g :
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: CHAPTER XXIII: Government Companies
5394 §Annual reports on Government companies 12—9—2013§ '
5395 §Annual reports where one or more State Governments l 1-4-2014§ l
i{are members of companies i i
CHAPTER XXIV: Registration Offices and Fees
£396 : Registration of fices £1-4-2014
5397 §Admissibilify of certain documents as evidence §1-4-2014 : '
5398 (both inclusive) §Provisions relating to filing of applications, §1-4-2014 §Amended by Companies '
i i{documents, inspection, etc., in electronic form iNot notified {(Amendment) Act, 2019
: : iw.e.f. 15-8-19
5399 [except reference §Inspecﬁon, production and evidence of documents §1-4-2014 ' '
iof word 'Tribunal' in sub- ikept by Registrar g
isection (2)1 :
5399 [ reference of word §Inspec‘rion, production and evidence of documents ' 1-6-2016 ' '
{'Tribunal' in sub-section ikept by Registrar :
:(2)] :
§4OO gElec‘rr‘onic form to be exclusive, alternative or in ' 1-4-2014 ' '
iaddition to physical form g
5401 gProvision of value added services through electronic ' 1-4-2014 ' '
§402 §Applica‘rion of provisions of Information Technology §1—4-2014 ' '
i i Act, 2000 :
:403 : Fee for filing, etc :1-4-2014 Amended by Companies }
: : : Act, 2017
5404 gFees, etc., to be credited into public account §1—4—2014 : :
' CHAPTER XXV: Companies to furnish Information or Statistics :
5405 §Power of Central Government to direct companies to §12—9—2013 '
i furnish information or statistics :
CHAPTER XXVI: Nidhis
5406 §Power' to modify Act in its application to Nidhis §1—4—2014 '
' CHAPTER XXVII: National Company Law Tribunal and Appellate Tribunal :
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:407' : Definitions £12-9-2013 :
5408 §Consﬁ‘ru‘rion of National Company Law Tribunal 512—9—2013 : :
5409 gQualifica’rion of President and Members of Tribunal 512-9-2013 {  Amended by Companies§
g : Act, 2017
§4IO §Consﬁ’ruﬁon of Appellate Tribunal 512-9-2013 ! Amended by Companies§
: : : Act, 2017
§411 §Qualificaﬁons of Chairperson and members of 512-9-2013 : Amended by Companies§
i Appellate Tribunal g Act, 2017}
5412 §Selecﬁon of Members of Tribunal and Appellate 512-9-2013 : Amended by Companies§
i Tribunal : Act, 2017
5413 gTerm of office of President, Chairperson and other 512-9-2013 : :
iMembers :

5414 §Salar'y, allowances and other terms and conditions of 512-9-2013 : :
iservice of Members :

415 l Acting President and Chairperson of Tribunal or l 1-6-2016 .

: i Appellate Tribunal : :

: 416 i Resignation of Members 1-6-2016

i 417 i Removal of Members 1-6-2016

: 418 ! Staff of Tribunal and Appellate Tribunal 1-6-2016 i

i 419 i Benches of Tribunal 1-6-2016

: 419 (4)  Benches of Tribunal 1-6-2016 | Modified by IBC, 2016
420 Orders of Tribunal 1-6-2016

421 Appeal from orders of Tribunal 1-6-2016

422 Expeditious disposal by Tribunal and Appellate 1-6-2016

: i Tribunal : :

i 423 ! Appeal to Supreme Court 1-6-2016

424 Procedure before Tribunal and Appellate Tribunal 1-6-2016 Modified by IBC, 2016
i 425 i Power to punish for contempt 1-6-2016

426 Delegation of powers 1-6-2016
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427 ' President, Members, officers, efc., to be public ; 1-6-2016 '

: i servants :

428 Protection of action taken in good faith 1-6-2016

429 Power to seek assistance of Chief Metropolitan 1-6-2016

: i Magistrate, etc. :

429 (1) Power to seek assistance of Chief Metropolitan 1-6-2016 Modified by IBC, 2016

: i Magistrate, etc. : :

£430 i Civil court not to have jurisdiction 1-6-2016

431 Vacancy in Tribunal or Appellate Tribunal not to 1-6-2016

: ! invalidate acts or proceedings :

i432 i Right to legal representation 1-6-2016 }

433 ! Limitation 1-6-2016

434 [except sub - Transfer of certain pending proceedings Not yet Modified by IBC, 2016

: section (1) (a) & (b) and enforced :

H(2)]

434 [sub-section (1) (a) Transfer of certain pending proceedings : 1-6-2016 Modified by IBC, 2016

{ & (b) and (2)] : : :

§ 434 [sub-section (1)} Transfer of certain pending proceedings 15-12-2016 i  Modified by IBC, 2016

i clause (c)] i : :
CHAPTER XXVIII: Special Courts

i435 l Establishment of Special Courts ! 18-05-2016 ' Amended by Companies

i : i Act, 2017

: 436 i Offences triable by Special Courts 18-05-2016 i

i 437 ! Appeal and revision 18-05-2016 |

5438 §Applica‘rion of Code to proceedings before a Special : 18—05—2016§ Amended by Companies '

: i Court : Act, 2017

5439 §Offences to be non-cognizable : 12—9—2013§ Amended by Companies l

: i Act, 2017

§44O §Transi‘rional provisions : 18—05—2016§ Amended by Companies '

: : Act, 2017

5441 §Compounding of certain offences : 2-11-2018§ Amended by Companies l

: : i (Amendment) Act, 2019
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5442' §Media‘rion and conciliation penal 1—4—2014§ :
5443 §Power' of Central Government to appoint company : 12—9—2013§ :
iprosecutors g :
T PP T e i
5444 ' Appeal against acquittal : 12-9-2013 ' :
5445 §Compensaﬁon for accusation without reasonable 12-9-2013§ :
446 : Application of fines : 12-9-2013 :
1446A §Fac’rors for Determining level of punishment : 09-02-2018§ Inserted by Companies§
i i Act, 2017
14468 §Lesser penalties for One Person Companies or small ' Inserted by Companies '
: i companies : Act, 2017
: 2-11-2018} Amended by Companies :
i (Amendment) Act, 2019 :
: CHAPTER XXIX: Miscellaneous i
§447 §Punishmem‘ for fraud Amended by Companies '
: : Act, 2017 :
2-11-2018; Amended by Companies :
i (Amendment) Act, 2019
448 : Punishment for false statements : 12-9-2013 :
449 : Punishment for false evidence : 12-9-2013 :
§45O §Punishmen‘r where no specific penalty or punishment is ' 12-9-2013§ :
iprovided : :
: 451 : Punishment in case of repeated default : 12-9-2013 :
5452 §Punishmen‘r for wrongful withholding of property 12-9-2013 : :
5453 §Punishmen‘r for improper use of “Limited" or "Private 12—9—2013§ :
iLimited" :
454 : Adjudication of penalties {  2-11-2018 Amended by Companies :
: i (Amendment) Act, 2019
4544  New insertion { o 2-11-2018]  ----do ---- i
5455 ' Dormant company : 1—4—2014§ :
5456 gProTecTion of action taken in good faith 12-9-2013 : :
;457 gNon—disclosur‘e of information in certain cases 12—9—2013§ :
458 §Delegaﬁon by Central Government of its powers and : 12—9—2013§ Amended by Companies '
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: §func‘rions Act, 2017

5454 459 §Powers of Central Government or Tribunal to accord ' 12—9—2013§ :
: iapproval, etc., subject to conditions and to prescribe i i

§fees on applications

5460 §Condona’rion of delay in certain cases ' 12-9-2013§ :
5461 §Annual report by Central Government ' 12-9-2013§ :
5462 §Power to exempt class or classes of companies from ' 12-9-2013§ :
iprovisions of this Act H

5463 iPower of court to grant relief in certain cases 12-9-2013 :
5464 §Prohibh‘ion of association or partnership of persons ' 1-4-2014§ :
iexceeding certain humber i i

5465 gRepeal of certain enactments and savings ' Not ye‘r§ 2(10A)§
: : enforced: 10E:
: 10F
581A to 581ZT}
634A:
645!
646!
647
6481
652
653
5466 DISSO'UTIOH of Company Law Board and consequen‘rlal 1-6-2016 ' :
: prows'ons : :

5467 §Power of Central Government to amend Schedules ' 12-9-2013§ :
5468 Powers of Central Government to make rules rela‘rlng 12—9—2013§ :
: 'ro winding up : :

5468 2) Powers of Central Government to make rules rela’rmg 12—9—2013§ Modified by IBC, 2016§
: i to winding up : : :
T _. ................................................................................ T e i
1469 §Power of Central Government to make rules ' 12—9—2013§ :
5470 §Power to remove difficulties ' 12—9—2013§ :
§Schedule—I §Specimen Memorandum and Articles of Association ' 1—4—2014§ :
§Schedule—II §Useful Lives to Compute Depreciation ' 1—4—2014§ :
§Schedule—III Gener'al Instructions for Preparation of Balance : 1—4—2014§ :
: SheeT and Statement of Profit and Loss of a Company g

|
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§Schedule—IV §Code for Independent Directors 1—4—2014§ :
§Schedule—v gPar‘T I: Conditions to be fulfilled for the appointment ' 1—4—2014§ :
i i of a managing or whole-time director or a manager i i
§wi’rhou’r the approval of the Central Government
: §Par’r IT: Remuneration l 1-4-2014§ :
: :Part IT, Section ITL, clause (b) 1-4-2014}  Modified by IBC, 2016
: §Par’r IIT: Provisions applicable to Parts I and IT of ' 1-4-2014§ :
i this Schedule : :
: §Par’r IV: Exemption ' 1-4-2014§ :
§Schedule-VI §Infmsfr'ucfur'al projects/facilities — Scope of ' 1-4-2014§ :
§Schedule-VII EAcﬁviﬂes which may be included by Companies in ' 1-4-2014§ :
g i their Corporate Social Responsibility Policies :

ENFORCEMENT OF PROVISIONS OF INSOLVENCY & BANERUPTCY CODE, 201 FROM
DIFFERENT DATES

: Secﬁon Headmg Date '
. 1 ............... shor,” ‘ﬂ e ex Tem and Commencemem ................................................................................ . .............................. i
:2 .............. '-Apphcahon'-'
. :Clause(a)mdause(d)ofsedlon2l. ................. 01_12_16'
. ................ . Defm mons ......................................................................................................................... : .............................. i
:3(1) .......... '-Boar,,'- ................. 190816
3(2) .......... . BenCh” .............................................................................................................................. : .............. 01112016
3(3) .......... . Byelaws .......................................................................................................................... . .............. 01112016
3(4) .......... . Charge ............................................................................................................................. : .............. 01 11 20 16
3(5) .......... . Chalrperson ...................................................................................................................... . ................. 190816
3(6) .......... . C'alm ................................................................................................................................ : .............. 01_112016
3(7) .......... . Corporme person ............................................................................................................... . .............. 01 11 20 16
3(8) .......... . CorpomTe de bTo r .............................................................................................................. :. .............. 01 11 20 16.
3(9) .......... . Coresemceg .................................................................................................................... : .............. 01112016
3(10) ........ . Credlfor ........................................................................................................................... . .............. 01112016
. 3(11) ......... . debT ................................................................................................................................ : .............. 01_11_2016'
e oeiehieieieieielleieieieieiebellieieieieieieleleieieieieieileleieieieieieieleleleieieieieieilleieieieieieieileleieieieieieieleieieieieieieieiieieieieieieieileieieieieieieieleieieieieieieieiieieieieieieieilieleieieieieieieieleietieieinieinieieieieieieieieieieieiiisisininieieieiisisini
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i3(12)  i“default”

01-11-2016

3(13) ........ L S— 8;._.1.;._.;(.).1.;;
3(14) ........ 5‘3}'{;};}[&};['a};'s;;;:;};;": .......................................................................................................... S— Ei'.'{i'.'é};{;g
3(15) ........ g.;}.;;‘;;;.i;;;;;:; .............................................................................................................. — Ei'.'{i'.'é};{;é
3(16) ........ L S— Ei'.'{i'.'ég{;g
3(17) ........ g‘-‘-f-i-;u-c;;:i;l--s“e-n:';/-i-t;-e“;;;\-/;;-e-r-"" .................................................................................................. — Ei'.'{i'.'égigé
3(18) ........ L S— Ei'.'{i'.'égigg
I S— Ei'.'{i'.'é};igg

§3(20) g“insolvency professional agency”

01-11-2016

' 3(21) g“informa‘rion utility”

01-11-2016 }

i322)  i“notification”

19-08-16 }

' 3(23) {"person”

01-11-2016 }

i3(24)  i"person resident in India” : 01-11-2016 }

§3(25) g“per‘son resident outside India”

01-11-2016}

l 3(26) g“pr'escr'ibed"

19-08-16

' 3(27) ' “property”

01-11-2016

' 3(28) g“r‘egula’rions"

19-08-16

i3(29)  i"schedule” : 01-11-2016 }
53(30) g“secur‘ed creditor” : 01—11—2016§
i3(31)  i“security inferest” : 01-11-2016 }

i332)  i“specified’

01-11-2016

' 3(33) ' "fransaction”

01-11-2016

' 3(34) ' “transfer”

01-11-2016

' 3(35) g“‘rransfer' of property”

01-11-2016

' 3(36) ' “workman”

01-11-2016

l CHAPTER I: Preliminary '

4 §Applica‘rion of this Part
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CCELEERREELELEL R NN NN RN RN RN N R R A A A A AR R RN NN EEENNNNNN NN RRRERRREREE s EEEEEEEEEEEE R
. .

l 5 = Definitions 1-12-16 l
' CHAPTER II: Corporate Insolvency Resolution Process ;
:6 .............. ..Personswmmaymmmecorpommmso,vencyreso,uflonpmcess ............................................ .. .................... 1 _12_16'
. 7 .............. . Im Tlamn ofcorpo mTe msowe ncy reso |uh0npmcess by ﬁ nan Cm | Cmdﬁor .............................. . ................... 1 -12- 16 .
:8 .............. ;Inso'vencyresommnbyopemmmlCred”or ........................................................................ T .................... 1 _12_16'
9 Lapplcaion for nifation of Gorprate inolvency resolaion process by aperational creditor | L1216
0 Initiation of corporate nsolvency resolution process by corporate applicant S L1216
:11 ............. :PersonsnofemlﬂedTomakeapphcamn ............................................................................... T ................... 1_12_16'
. 12 ............. . T‘me_ , ‘ m” forcomp ,emnof| nsowency resommnpmcess ..................................................... . ................... 1_12_16 .
. 13 ............. . Deda mm nof momo mumand PUbhc announce mem .............................................................. . ................... 1_12_16 .
. 14 ............. . Mommmum ........................................................................................................................ T ................... 1 _12_ 16 i
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THERE HAS BEEN NO NEW NOTIFICATION OF NEW PROVISIONS IN THE ACT OR ON EFFECTIVE DATES OF
SECTIONS OF THE COMPANIES ACT, 2013 AFTER THE COMPANIES AMENDMENT ACT, 2019.

HOWEVER, FEW IMPORTANT CHANGES HAVE BEEN NOTIFED BY MCA IN VARIOUS RULES UNDER THE
COMPANIES ACT, 2013. SOME OF THE IMPORTANAT CHANGES ARE MENTIONED BELOW.

Date of
notification

Relevant section/ Rule

22.10.2019

Introduction of Companies (Creation
and Maintenance of databank of
Independent Directors) Rules, 2019.

28.2.20

Rule 4 of Companies (Appointment and
Qualification of Directors) Rules,
2014,

22.10.19

Sections 134 of Companies Act,
relating to directors’ report Rule 8,
sub rule 5 of Companies (Accounts)
Rules, 2014.

18.11.19

Section 179 of the Act Rule 15 of
Companies (meeting of Board and its
powers) Rules, 2014.

3.1.20

Section 203 and Rule 8A of Companies
(Appointment and Remuneration of
Managerial Personnel) Rules, 2014

Previous
provision

Under section
188, in case of
related party
transactions, any
transaction will
require approval
of shareholders.

Every private
company which
has a paid up
share capital of
five crore rupees
or more shall
have a whole-
time company

Changed provision

Data of independent directors shall be
maintained by Indian Institute of Corporate
Affairs (IICA) Candidates have to pass a
proficiency fest.

Exemption to proficiency test:

Provided that an individual shall not be required
to pass the online proficiency self-assessment
test, when he has served as a director or key
managerial personnel, for a total period of not
less than ten years, as on the date of inclusion
of his name in the databank, in one or more of
the following, namely:- (a) listed public company:;
or (b) unlisted public company having a paid-up
share capital of rupees ten crore or more; or (c)
body corporate listed on a recognized stock
exchange.

Statement regarding opinion of the Board with
regard to integrity, expertise and experience
and proficiency of the independent director
appointed during the year.

There is change in the limit of value of
transaction.

limit of rupees one hundred crore, whichever is
lower”, shall be omitted; (b) in sub-clause (iii),
for the words “amounting to ten per cent or
more of the net worth of the company or ten
per cent or more of turnover of the company or
rupees one hundred crore, whichever is lower”,
the words “"amounting to ten per cent or more of
the turnover of the company” shall be
substituted; and

In case of leasing out of property

(c) in sub-clause (iv), the words “or rupees fifty
crore, whichever is lower", shall be omitted

Every private company which has a paid up share
capital of ten crore rupees or more shall have a
whole-time company secretary.

For compulsory secretarial audit, the following
types of companies are added.

(c) every company having outstanding loans or
borrowings from banks or public financial
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(Compromises,  Arrangements  and

(meeting of Board and its powers)
Rules, 2014

1 1 ]
| | I
i i I
1 4.2.20 I Amalgamations) Rules, 2016, in rule 3, i
d i after sub-rule (4), the following sub- |
! I rules !
19.3.20 Section 173 (2) Rule 4 of Companies

Some business
under rule 4
cannot be passed
by video meeting
of Board.

institutions of one hundred crore rupees or
more.

(5) A member of the company shall make an
application for arrangement, for the purpose of
takeover offer in terms of sub-section (11) of
section 230, when such member along with any
other member holds not less than three-fourths
of the shares in the company, and such
application has been filed for acquiring any part
of the remaining shares of the company.

Rule 4 to be renumbered as rule l.all matters
which were not fo be passed by video
conferencing can now be passed by video board
meeting.

Directorate of Studies, The Institute of Cost Accountants of India (Statutory Body under an Act of Parliament) Page 39



