i CqUItY shypeg is
(A) Genergj Reserve Ale
(B) Fﬂrﬁ::’ted Sharpg Ale
(C) ¢y

pita) Reserve Ale

(D) Discoyn; on Issue of Shareg Al
(i1) Deferreg Tax [

1abilities jg part of a8 per Schedyjq i of Companjeg
Act, 2013

Mes Teliremeny benefit jq determmed by Contributigy
at agreed rye Lo the fupy together With Sarnings thereof?
(A) Defineg Oty

(D) None of the

aboye
(%) Issye

of Tally Paid-y

29253

Pleage Thry Over



(b)

) Which of the following is a patt of cash flow {rom financing activities of

() Dividend received from a foreignd company

(D) [nterest paid on 2 partly convertible debenture

(Vi) WwWhich of the {ollowing is not a patt of Cieneral Ledger of & Banking Cnmpany‘?
(&) Control Accounts of all persc-nal jedger
(B) Profit and LoOs:s Accounnt
() Revenue and EXpense Accounts

(D) Assels Account

natch the following Jems Columt b with e in Columd ‘AU 1xd
wnz_mni gt Eﬂlumn"
1. 1‘5&5&2&}‘1@1_fﬂ_’f_f}*}%ﬁﬂa}_s}%yz_r?fﬁpti_' _@_1 f&fi}?_______________________j
2. Tmplicit mterestrate___——— _@_ﬂ Accounts of Insurancs 9@1@9}@%@
3 &%‘1&&5&3\5&@; é%a&%@%ﬂﬁ&_____Tlr_lii_‘l_jk_f}%_l_i_______________________
|4 ctuart) Yaluedo?_—— | (D) | Account® of Tlectricty Companes
State whether the following cratements are true ot Talse- x4

(i) Aspet Section 33 of the Companies Act,2013.2 company cannoi185Ue irteﬂcemab‘ic
prefercnce ghares.

(i) Every banking company U [ndia is thuin:d (o transfer at 1east 25% of its profit 10
(i) Qperating [ease 18 a lease which does qot transiet suhatantial‘ly all the risk and

(iv) As per Schedule- 1ol Cumpanies Act, 2013, audit fee is shown ander Employe®
Benefit Bxpenses in the gratement of Profit and 1L0SS-

The capital 8 puciure of a company consists of 1, 0,000 Hquity shares Of 7 10 each fully
dup and % 0 Prefere hares O -7 100 each Fally paid UP e company has
E4 E,E{Jﬂ[!ﬂ in Creneral T erve, 000 as Profit and L halance ). % 80 0o

does 1ot pelong 1O the prcscﬂbcd class of companies recognized for the purpose of
redernption 3



(3) P-EE(CAA)

Syllabus 297 6

(b} P. Ltq leased 4 Machine tq Q. Litd, on the fbﬂﬂwing terms:

(i) Fair vajye of the Machine

< 72 lakhg
(11} Leage term 5 years
(11} Legge rental per anngm, 312 lakhs
(iv) Guaranieeq residual valye % 2.40 Takhg
(v) Expected residual vajye ¥4.50 lakhg
(vi) Internaf tate of refy 159

I Yiscounted factors 4 1595 forRupe;: L, Ist Year to 5tk Year, are (), 8696, 0.756 1,0, 03575,
0.5718 ang (0.4972 Tespectively,

Ascertaip Unearneg Finance Income,

{a) FoIiowing are the SUImMmarize Balance Sheety
{in 3):

_____Plan 5}}5_1%}@}1@};@?;5_@5_@‘_""‘
_____Iﬁ{tﬁwﬁﬂﬁiw@ﬁE@E&i — {40
[_{iilf.urrent zj@s:ets S e f_

In Venlorjag
Trade R ECeivahleg

E@ﬁﬁ{@j}@ﬁ}%&i@@%@;————————___



P-12(CAA) (4)

Syllabus 2016
nd Loss ot the yeat €

The summurimd Staterncnt of Profit &

7) is also

nded 31 03.2023 (n

given below.

‘-‘sales P
i esst Cost ¢ of %aleu _______________________________
Gross F Pmilt T ) —
Less: prraung Expenses ﬂnuludmg Dap‘cemmunf 2, 1{] Dl}ﬂj

ei"ti.mg IIICDI'HGH {dmdt,nd r::ccwcd} _____________X_

Add N{m 0[1

Lesst Lnteraat puid oy
Fmﬁt befm'e Tax s
Less: 1 Incomc T:Lx A R

Pmin after T -

5119-_925@“2 palance

[ Closing Balance __——-
4 Cash Flow atement for the yeur ended on 31. (3.2023 ¢

Prepare
(by From the following information Calculate Returm on E
of the Central Electricity Regulatory Commission (Terms and Conditions of Tariff)
Regulations. 2004:
(i) Date of Cﬂmmm'cla]. Qperation of COD = 1st April, 2023
(it) hppmvwd Opening € apital Cost 88 on 1st April, 9023 =T 20, 00,000
(iii) Retum of equity 1@ be compuied @ 14% p.a.
penditure (Ailnwed] is as Tollows:

(iv) Additional Capital BX
T —3 T e T
1,20,00 40,000 30,000 15,000

pmount @) |



(5)

P-r12c
Syllabus 297 6
4. The quowing i3 the Tria) Balance of iy Lid. a5 op 31.03.2023,

I|r __B_EEEEIEE&E"_ @ T

Euﬂdingf T 50,01 e

Machiizgllr o = Z,IE,U{IQ (}u_tsta@.ﬁug_ Expenses
/C.J:ming Stock 10,80,000
|

Provision for Duu_I::;I‘El__ﬁe_h?ﬂ_

e s ﬂ?ﬂ-_ﬂ:*-_zﬂz@___________
Loose TL’EJE_______ 276,00 Eqﬂzﬁhﬂrﬁﬁpiﬁﬂi
Puﬂ:_hases iﬁcﬁgs_tcd}_ 25,20

Generg] Reserve
Salaries

Directors? Feey

Rent -y

(0% e

Intereg a_cEElEd_ El
Vestment
&EE:EHJIEE&EF"_

?@E@Eﬁ{ .
Sundry expense;

Do

1 in-

Bank -

—_——

T

Addjtiunai Infnnnatiun:

(i) Clusing stock is more

(i1) Provide tq doubify] de
(i) Make 5 Provision for income ax @ 30%,
(iv) Depreciation €Xpense inclyded depreciation

of ¥ 96,000 on
1.44,000 op Ma::hiner}r.
(v) The directors

: ] 25% of pajd.
Reserve @ 10% of profi 4 g
(vi) Bills

than Opening siock 1
bis @ 49 Debto

¥ % 9,60,000.
s,

Buiidiﬂg and thar of

qQuity shares of # 100 each, You are

Prepare Statement of Profit anqg Loss for the Year ending on 31st March,

2023 and 3 Balance Sheet ag u¢ that date (Notes to Accountg should forp, Part of youy
dnswer),



(6)

P—IE(CAA)
4x3=12

Syllabus 2016
of the follow ing:

tes on any three out

5. Write short no
(a) Advantages prmrided by Accounting Gandards
(b) Accounting Treatment fot forfeiture of shares by company
(c) Different types of honus paid by Insurance Companies
(d) Disclosure Requirement under gchedule T of Companies Act, 2013, for Inventories
Section-B {Andit}
alsory and any three from Question No.7,8.9 and 10.
1x6=0

Answer Question No. 6 which is comp

6. (2) 1dentify the cotr

act alternative in cach of the following CAsCs:

owing statements is true?

(i) Which of the foll
dent appraisal.

(A) Tnternal check 1s an indepen

(B) Internal check 15 an allocation of duties among the staff 10 such &
climinates the chances of any duplicity of work.

pal check 1s an alternative to internal andit.

(C) Inte
(D) Jnternal checkis a reactive process.

way that it

governing db qudit as per

(i) Which of the following ig pol a basic principle of
$A 2007
(A) Tntegrity
(B) Confidentiality
() Subjectivity
(D) Aundit evidence
Audit working puper is the property of the =
(A) Anditor
(B) Govemment

(C) Client
(D) Registrat of Companies
i not a content of aud

(31i)

(iv) which of the following it report as per gA 700 LR&viseﬂ]'?
(A) Addressee
(B) Aunditor’s opinion
(C) Basis of opinion

() Management discussion and analysts



(7) P-12(C44)
Svllabus 2076

(v)  Auditorg duty to Teport fraud to the Central Government 18 guided by
of the Companieg Act, 2013,
(A) Section 139(1)
(B) Section 141(3)
(C) Section 143(12)
(D)} Section 148(1)

(Vi) The audis Feport where ap Auditor gives 4, Opinion on the truth and fajppegg of
financia) Statemenys, subject to certain feservations, jg known a5 :
(A) Unqualifieq Audit Report
(B} Qualifieq Audit Report
(C) Adverse Audit Report
(D) Disclaimer of Opinion

(b) Match the fnjlnwingilems i Colump T with items in Colump “1p°. Ix4=4
[ T _5__5_@__-@_?__________3___________________ —__ Colummii
SA 530 e A Audit Programme
Procedure 1, be followed in B fﬂudjt Dmcumentution
1@1@1@295@5@@___ N e
Matterg observed during (he C Audit Sumpling
ﬂ“““i‘ﬂi‘ﬂfﬁf_________ ST .
z. Eﬂ%iil_____________ ' I Audit Note Book _
(c) State whether the £y lowing statements are trie or fajge: Ix4=4

(1) Casna] Vacancy in the office of 4 Cost Anditor jg filled by shareholderg only,
(i) Anp internal auditor can pe Temoved from hig office by the Board of Directors.
(if)) Copies of Management lotterg 18 & part of Tmanent audit fijq,
P pe

7. (a) Distinguish between Starumry Audit and G:wcrnment Audit 3
(b) Discuss the basic elements of iternal controj S¥slem of an Organization 7
8. (a) Discuss the Provisions regarding appointment of the first audiie, of a CoOmpany 7



p-12(CAA) (%)

Syllabus 2016
4, as amended,
6

(Cost Rules and Audit) Rules, 201

ce to the Company s
Auditor 18 fixed.

9. (a) With referen
remuncration of Cost

discuss how
fore issuing an Unquall

(b) Briely state the factors 1o be looked into by an apditor be fied
6
4x3=12

Report.
10. Write short notes on any three out of the following:

(a) Advantages of Joint Audit

(b) Features of inventory having impac

() Anditor’s duty
(d) Audit of reissuc ©

t on audit procedures

regarding audit of income of a trust
[ forfeited sharcs

e ————



